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Establishing a low carbon economy is essential for the preservation of our planet. As leaders, our position of 

privilege must be leveraged now to ensure a meaningful future for the generations that follow us.

We are therefore delighted to introduce the Victor x Neste Global Partnership, which offers the largest 

carbon footprint reduction available in private aviation.

For the first time ever, private jet charterers will be able to buy Sustainable Aviation Fuel (SAF) on every 

booking as a direct replacement for fossil jet fuel. Also for the first time ever, private jet charterers will be 

able to credibly track their emission savings against Science Based Targets (SBTs) that are in line with the 

climate goals of the Paris Agreement.

IATA (International Air Transport Association) has identified SAF as the single biggest contributor to the aviation 

industry’s 2050 Net Zero Commitment, with almost two-thirds (65%) of projected future carbon reductions 

needing to come from SAF consumption, in order to meet the goals of the Paris Agreement. With short haul 

hydrogen and electric aircraft unlikely to achieve certification before 2025 and large aircraft unlikely to be 

market-ready before 2035, SAF is clearly the bridge to a zero emission future.

Neste MY SAF™ is the premier SAF product in the market. Firstly, it is a proven and safe alternative made 

from 100% sustainably sourced waste and residue raw materials. Secondly, it is the only SAF product in the 

market that can help fulfil a company’s SBT Scope 3 emissions ambitions. If you or your company want to 

ensure that you are credibly reporting a reduced private travel footprint that is SBT compliant, you must fly 

with Victor and choose Neste My Sustainable Aviation Fuel™ at checkout.

Victor and Neste both tread the same crucial path towards the sustainability of private aviation. Join our 

mission today and fly with certainty, that you are making a meaningful difference to the planet and for all 

those you hold dear.



Sustainable aviation 
fuel

65%  

Flying More Sustainably

At Victor we believe in a better 
way to fly.  

Climate Action is not an ESG 
tagline but an integral part of 
our business strategy. Enabling 
our members to fly sustainably 
has been at the heart of our 
mission since 2018, when we 
introduced a 200% carbon 
offset program to the business 
aviation industry. 

Net Zero Carbon Emissions 
by 2050 is the global ambition 
required to limit global warming to 
1.5°C. Aviation accounts for 2-3% 
of global greenhouse gas (GHG) 
emissions annually and is one 
of the hard-to-abate sectors, so 
immediate low-emission solutions 
need to be urgently adopted today.  

We cannot ignore the fact that a 
private jet emits up to 20 times 
more CO2 per passenger mile 

The privilege of flying privately 
therefore comes with an urgent 
and important responsibility to 
the planet

“

THE IMPORTANCE OF SAF 

While carbon offsetting has 
played a significant part in Victor’s 
environmental responsibility, 
both we and our industry 
partners recognise that offsetting 
alone is not enough to reach 
Net Zero by 2050. The aviation 
industry continues to innovate 

in electrification and hydrogen 
fuel, but this will take 10-15 years 
to contribute meaningfully to a 
reduction in carbon emissions in 
our sector. 

Sustainable Aviation Fuel (SAF) 
is a crucial tool in decarbonising 
aviation that is ready and available 
today. Working in partnership with 

“
CONTRIBUTION TO ACHIEVING NET ZERO CARBON IN 2050

than a commercial airliner. If you 
truly care about the planet, the 
obvious choice is to not fly at all, 
but given the importance of travel, 
the privilege of flying privately 
therefore comes with an urgent 
and important responsibility to 
the planet. 

Victor now enables its members 
to take three credible pathways 
that collectively enable them to 
take accountability of their carbon 
footprint when flying privately. 
In addition to offering Neste MY 
Sustainable Aviation Fuel™ as a 

replacement for fossil fuel for 
every booking, Victor continues 
to include a further 200% Carbon 
Offset in every booking. Victor 
members are also encouraged 
to choose fuel efficient aircraft 
for their trips, which offer lower 
carbon emissions. In order to 
do so, we use flight mapping 
technology from our partner 
RocketRoute coupled with data 
from thousands of historic Victor 
flights, to disclose accurate fuel 
burn estimates on every quote.  

 

the world’s largest producer of 
sustainable renewable fuels, 
Neste, Victor is on a long-term 
mission to promote awareness 
and adoption of waste-to-fuel 
solutions within the wider 
business aviation industry. 

SAF stands for Sustainable 
Aviation Fuel which is a next 
generation low carbon fuel to 
replace current fossil based 
jet fuel. Neste MY SAF™ is 
produced from 100% sustainably 
sourced waste and residue raw 
materials such as used cooking 
oils, and results in a carbon 
emission reduction of up to 80%* 
compared to fossil jet fuel, over 
the lifecycle of the fuel. 

Neste’s SAF solution is wholly 
aligned with the aviation 
guidance of Science Based 
Targets, which is considered 
the gold standard in ambitious 
corporate climate targets.

The Piaggio Avanti is up to 40% more fuel efficient than market-competing jets

THE IMPACT OF SAF 

The Aviation sector currently 
contributes to 2-3% of global 
carbon emissions – with private 
aviation accounting for 0.04% of 
total global CO2 emissions. Despite 

EMISSIONS BY INDUSTRY

this relatively low contribution, 
Aviation has been pegged as 
a heavy emitting sector and is 
considered to be a “hard-to-abate 
sector” due to the fact that it is 
one of the most difficult sectors to 
decarbonise. 

Neste MY Sustainable Aviation 
Fuel™ reduces greenhouse gas 
(GHG) emissions by up to 80%* 
compared to fossil jet fuel

The International Air Transport 
Association (IATA) has identified 
SAF as the single biggest 
contributor to the aviation 
industry’s 2050 Net Zero Carbon 
Emissions Commitment, with 
65% of projected future carbon 
reductions needing to come from 
SAF consumption.
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IATA has identified SAF as the 
single biggest contributor to the 
aviation industry’s 2050 Net Zero 
Carbon Emissions Commitment

“
“

* 80% over the fuel lifecycle. 
Calculated with established life cycle 
assessment (LCA) methodologies, 
such as CORSIA methodology.



Victor x Neste – an industry 
leading partnership
Our industry leading partnership 
with Neste allows Victor members 
to meet their climate targets by 
purchasing SAF on-demand for 
any private jet booking globally, 
and to credibly report on their 
emission reductions.  

Victor members can choose how 
much Neste MY SAFTM they would 
like to order when paying for their 
flight. Once the final sector of the 
members’ itinerary has landed, 
Victor will notify Neste who will 
release the ordered SAF to their 
partner network of airlines for 
consumption. This new model 
therefore makes Victor the first 

and only on-demand private jet 
charter provider to offer SAF 
for every booking, regardless of 
operator or departure airport.  
This is currently not available  
with any other private jet broker, 
but we hope that this will change. 

CREDIBILITY, FROM A 
PARTNERSHIP YOU CAN TRUST 

Unlike ‘future SAF’ that has not yet 
been produced, Neste MY SAF™ is 
already in production and available 
to use today. Victor members have 
the ability to take control of their 
climate impact with a SAF solution 

HOW TO ORDER

DELIVERY CONFIRMATION 

After the partner airline has 
flown with the SAF purchased, 
the Victor Member will receive a 
Delivery Confirmation with the 
confirmed CO2e reduction. The 
confirmed CO2e reduction can be 
used for reporting against Science 
Based Targets.

developed following the aviation 
sector guidance by the Science 
Based Targets initiative (SBTi), 
the gold standard for ambitious 
corporate climate action. 

In this way, Victor’s private and 
corporate members can credibly 
and measurably reduce their 
carbon dioxide emissions (CO2e), 
by replacing fossil fuel with 
Neste MY Sustainable Aviation 
Fuel™, which reduces carbon 
emissions by up to 80% compared 
to conventional fossil jet fuel, over 
the fuel’s lifecycle.

Victor’s ambition, in line with the 
Clean Skies for Tomorrow Coalition: 

H E L P  T H E 
A V I A T I O N  I N D U S T R Y  

A C C E L E R A T E 
T O  1 0 %  S A F  
B Y  2 0 3 0

In 2021, IATA aligned 
with the Paris Climate 
Agreement to set a 
global air transport 
industry target: 

N E T  Z E R O 
C A R B O N 
E M I S S I O N S 
B Y  2 0 5 0

65%
A C H I E V E D  W I T H 
 S U S T A I N A B L E 
A V I A T I O N   F U E L  ( S A F )

T H E  I N D U S T R Y  C O N T E X T

N E S T E  M Y  S U S T A I N A B L E  A V I A T I O N  F U E L T M V I C T O R  X  N E S T E

A C T I O N S 
N O T  W O R D S

T H E  R E A L  D E A L A  P I O N E E R I N G 
PA R T N E R S H I P

P R O D U C E D F R O M

S U S T A I N A B LY 
S O U R C E D  
R E N E W A B L E  W A S T E  
A N D  R E S I D U E  R A W  
M A T E R I A L S  S U C H  A S  
U S E D  C O O K I N G  O I L

Victor members can choose  
to replace between

of fossil fuel with Neste MY SAFTM

5%–100%

1

H O W  I T  W O R K S

T H E  C O N S U M E R  C O N T E X T

C L I M A T E 
R E S P O N S I B I L I T Y
As the numbers of people flying privately increases,  
so too does the number of private flights.

D E S I G N E D  T O  R E D U C E 
G R E E N H O U S E  G A S  
E M I S S I O N S  B Y  U P  T O

80%
The projected CO2 saving depends  
on how much fossil fuel is replaced 
with Sustainable Aviation Fuel

2

3 Victor members receive

D E L I V E R Y  A N D  E M I S S I O N 
R E D U C T I O N  C O N F I R M A T I O N
to use for credible reporting 
against climate targets

Flying privately 
emits 20x more 
carbon per 
passenger per 
mile than flying 
commercially

C O 2 E M I S S I O N S  
P E R  PA S S E N G E R  P E R  M I L E

Commercial 
aviation

Private 
aviation

5x

10x

15x

20x

0

100%

Neste MY SAFTM is already in production – and available to use today.



Neste MY SAFTM can help Victor members to meet their climate targets as 
its production is aligned with aviation sector guidance (v1.0 August 2021) 
from the Science Based Targets Initiative (SBTi). The solution is also end-
to-end audited, following the principles of established GHG accounting 
and reporting frameworks (GHG Protocol). These are considered to be 
the gold standard for credible climate action.

Viability

Neste MY SAF 
TM in detail 

Neste has been producing 
SAF since 2011 and Neste MY 
Sustainable Aviation FuelTM (SAF) 
is a safe, proven replacement 
for fossil jet fuel – already 
being used by many leading 
commercial airlines, including 
KLM, Lufthansa, Delta, American 

Airlines, and cargo carriers such 
as DHL Express, Amazon Prime 
Air and UPS.

Neste’s SAF solution is wholly 
aligned with the aviation guidance 
of Science Based Targets, which 
is considered the gold standard in 
climate targets and reporting. 

ANNUAL SAF PRODUCTION GLOBALLY

SAF AND NET ZERO BY 2050   

On 4th October 2021, the global 
aviation governing body IATA 
approved a resolution for the 
global air transport industry 
to achieve Net Zero Carbon 
Emissions by 2050. This 
commitment will align with the 
Paris Agreement goal for global 
warming not to exceed 1.5°C. 

The scale of the industry in 
2050 will require the mitigation 
of 1.8 gigatons of carbon. IATA 
forecasts that 65% of the target 
will be abated through sustainable 
aviation fuels. New propulsion 
technology such as hydrogen 
will address 13%, with efficiency 
improvements accounting for a 
further 3%. Carbon capture and 
storage could cover 11% and the 
balance of 8% met through offsets. 

Current SAF production is 227 
million litres globally per annum 
and to meet the 2050 target 449 
billion litres needs to be produced. 

2025

B
illion litres

Today, Neste produces 100,000 
tons of SAF and production will 
increase to 1.5 million tons (around 
1.875 billion litres) annually by 
the end of 2023. At the same time, 
Neste is entering into bold, new 
partnerships to increase the global 
availability of SAF.

• SAF represents a direct in-sector emission reduction.

• Production and delivery infrastructure is ready today.

• Works on current aircraft and infrastructure as it complies to the 
same standards as fossil jet fuel. Therefore no need to design or 
build new aircraft or set up a parallel fuel infrastructure, like you 
need to with hydrogen powered or electric planes.

Impact • Lowers greenhouse gas (GHG) emissions – up to 80% compared 
to conventional fossil jet fuel over the fuel’s lifecycle*.

• Neste MY SAFTM is additional to regulatory SAF use making an 
impact above mandatory requirements.

• Delivers additional climate benefits with reduced  
non-CO2 emissions.

Credibility • Credible and reportable emission reductions, Neste’s SAF 
solution is End-to-End audited by a 3rd party auditor, ensuring 
against double claiming.

• Aligned with the aviation guidance of Science Based Targets. 
Neste transaction model is verified by PwC.

• Neste ensures the sustainability of its entire renewable fuel 
production chain with certifications, e.g. ISCC, International 
Sustainability & Carbon Certification and RSB, Roundtable on 
Sustainable Biomaterials.

• In the United States, the sustainability of Neste’s renewable fuels 
is monitored through the Environmental Protection Agency’s 
(EPA) sustainability requirements.

Victor is the first and only on-demand 
private jet charter provider to offer 
SAF for every booking

“ “
This step change will require 
significant investment on the part 
of the fuel manufacturers, along 

with the aviation industry to spread 
awareness and drive demand. 

Why Neste MY SAF 
TM  

is the gold standard

* 80% over the fuel lifecycle. Calculated with established life cycle 
assessment (LCA) methodologies, such as CORSIA methodology.0
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PwC STATEMENT ON SBTi 
GUIDELINES FOR THE AVIATION 
SECTOR 

PwC has performed an analysis 
of Neste’s voluntary SAF model 
against the Science Based 
Targets initiative (SBTi) guidance 
for the aviation sector. The 
guidance defines prerequisites 
for using SAF in science-based 
targets for business travel set by 
users of aviation services. 

Based on PwC assessment of the 
SBTi guidance for the Aviation 
sector (v 1.0 published in August 
2021), the following findings were 
noted that suggest that Neste’s 
voluntary SAF model meets 
the prerequisites for using SAF 
in science-based targets for 
business travel. 

• Corporate end-customers 
should obtain a reasonable 
proof-of-consumption for 
SAF volumes. To meet this 
requirement, in Neste’s 
voluntary SAF model the 

SAF volumes are delivered 
to the partner airline(s) 
that the corporate end-
customer is traveling with. 
The airline(s) provide(s) a 
self-declaration of the SAF 
volumes consumed.  

• SBTi requires proving a clear 
chain-of-custody for the SAF 
consumption down the value 
chain i.e. purchasing SAF 
directly from fuel producer 
(Neste) or airline. 

• SBTi requires demonstrating 
the environmental 
benefits associated with 
the SAF used. To fulfil 
this requirement, Neste’s 
voluntary SAF model 
provides documentation to 
the corporate end-customer 
including SAF lifecycle 
values. 

• Corporate end-customers 
can use SAF in volumes 
consumed to reduce their 

GHG emissions and meet 
their science-based targets. 
The GHG emission reduction 
achieved through Neste’s 
voluntary SAF model 
depends of the lifecycle 
emissions of SAF compared 
to conventional jet fuel. 

• Tradeable, virtual SAF 
credits can not at the 
moment be counted towards 
science-based targets, due 
to potential inconsistencies 
with GHG protocol guidance. 
Neste’s voluntary SAF model 
does not represent a virtual 
SAF credit. 

Based on PwC assessment of the 
SBTi guidance for the aviation 
sector (v 1.0 published in August 
2021), no factors were identified 
that would oppose PwC view on 
the alignment of Neste’s voluntary 
SAF model with the SBTi guidance 
for the aviation sector. 

Science Based Targets 
Statement on SBTi guidelines for 
the aviation sector  
The Science Based Targets 
initiative (SBTi) was established 
in 2015 to help companies 
to set emission reduction 
targets in line with climate 
science and Paris Agreement 
goals.  In October 2021 the 
SBTi launched the world’s first 
Net Zero standard, providing 
the framework and tools for 
companies to set science-based 
net zero targets and limit global 
temperature rise above pre-
industrial levels to 1.5 °C.

Best practice as identified by the 
SBTi is for companies to adopt 
transition plans covering scope 1, 
2 and 3 emissions, set out short-
term milestones, ensure effective 
board-level governance and link 
executive compensation to the 
company’s adopted milestones. 

At this time, the SBTi covers 
corporates, but we expect that at 
some point soon, the methods and 
frameworks will be adopted and 
adapted for the consumer personal 
tracking market as well. 

EMISSION SCOPES  

Scope 1 / 2 – Covers direct 
and indirect GHG production 
emissions, that arise or are tied 
to a company’s owned means of 
production, such as furnaces, 
electricity and vehicles.

Scope 3 – Covers other indirect 
emissions, such as chartering 
a jet with Victor for a business 
trip, extraction and production of 
purchased materials and fuels 
and transport-related activities in 
vehicles not owned or controlled 
by the reporting entity. Scope 3 
emissions (also known as value 
chain emissions) often represent 
the largest source of greenhouse 
gas emissions and in some cases 
can account for up to 70% of the 
total carbon impact.

BUSINESS AVIATION 
CONTRIBUTIONS TO CO2    

The Aviation sector currently 
contributes to 2-3% of global 
carbon emissions – with Business 
Aviation accounting for 0.04% of 
total global CO2 emissions*.

Given that the IATA projections for 
aviation forecast a 2.3% annual 
compound growth through 2050, 
this means that action needs to 
be taken now if the sector’s target 
of Net Zero Carbon Emissions by 
2050 is to be met.   

The International Air Transport 
Association (IATA) has committed 
to achieving carbon neutral 
growth from 2020 onwards and 
net-zero carbon emissions from 
the global air transport industry 

operations by 2050. While many 
solutions, such as electrified 
aviation, are still in early stages of 
development, the industry needs 
solutions to cut the direct carbon 
emissions of flying. Immediately.  

Companies and individuals 
ready and willing to reduce 
their emissions need credible 
solutions to reach their climate 
targets, and ways to report on 
progress. The most credible and 
commonly used methodology to 
date is known as the Sectoral 
Decarbonisation Approach (SDA). 
This was published in 2015 by the 
Science Based Targets initiative 
(SBTi), a partnership between CDP, 
UN Global Compact, the World 
Resources Institute and WWF.   

In line with the SBTi, companies 
worldwide are now setting Science 
Based Targets (SBTs) based on 
the required decarbonisation 
trajectory of their sector, in 
order to align with the Paris 
Agreement goals. These are 
built on robust climate change 
mitigation scenarios developed 
by the Intergovernmental Panel 
on Climate Change (IPCC) and 
the International Energy Agency 
(IEA), which are based on the best 
available science and analysis 
from around the world. These 
same scenarios underpin national 
and international climate change 
policy decisions.  

In line with SBTi, companies 
worldwide are now setting 
Science Based Targets (SBTs)

“ “

*https://nbaa.org/news/business-
aviation-insider/2021-nov-dec/
industry-focused-sustainable-future/ 

Scope 1 Scope 2 Scope 3

Emissions from sources/fossil 
fuels that an organisation owns or 
burns directly.

E.g. Onsite energy consumption; 
Burning fuel in company-owned 
fleet of vehicles

Emissions that a company causes 
indirectly when the energy it 
purchases and uses is produced.

E.g. Electricity bought; Emissions 
from the generation of the 
electricity to power the company’s 
fleet of electric vehicles

Emissions across an 
organisation’s supply chain – 
beyond your operations. For many 
businesses, Scope 3 emissions 
account for more than 70% of their 
carbon footprint.

E.g. Flying privately for business 
travel




